
493% Growth 
In Employer Participation From 
Inception to FY 2022-23

The California Employers’ 
Pension Prefunding Trust
Prefund future pension costs with a CalPERS trust fund

The CEPPT is designed to give public agencies who offer  
defined benefit pensions the opportunity to save money by  
investing now for their future pension contributions.

89
Participating Employers

140.1 million
Assets Under Management

Choice of Asset Allocation Strategies

- Expected Rate  
of Return | Standard  

Deviation | Risk Level 
Less Conservative g More Conservative

Strategy 1 4.5% | 8.8% |
Strategy 2 3.5% | 6.1% |

Figures as of June 30, 2023

 The CEPPT program gives us 
a powerful tool to help ensure the 
stabilization and sustainability of our 
long-term retirement benefits. With its 
low fees, flexibility, risk diversification, and 
professional staff, it is the perfect program 
to save money for our agency and the 

ratepayers we serve.

– Robert Housley, General Manager  
  Finance and Human Resources,  
  Midway City Sanitary District, Orange 
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Consistent Growth of CEPPT Fund Assets Since Inception

Portfolio Managed by CalPERS
 • Fiduciary responsibility assumed  

by the CalPERS Board 

 • Investment management by experts at 
CalPERS and internationally renowned 
consultants

 • Two investment strategy options with  
varying risk levels

 • All public market securities

Learn more at www.calpers.ca.gov/ceppt
Contact us at ceppt4u@calpers.ca.gov

Figures as of June 30, 2023

Cumulative Net Employer Contributions

Assets Under Management

How can you use the CEPPT?
 • Prefund normal cost contributions and  

unfunded liability payments

 • Make additional discretionary payments

 • As a contingency fund for future volatility

Advantages of Participating in CEPPT
The CEPPT is designed to save you money and stabilize 
your budget by offering:

 • CalPERS investment management

 • Low total participation costs

 • Efficient and effective customer outreach and support

 • Simple and streamlined account transactions

September 2023
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