
CalPERS Board of Administration Sources of Authority  
 
 

Source Description 

Article XVI, Section 17 of the California 
Constitution   

CalPERS Board of Administration authority 
and fiduciary responsibility. 

Government Code § 9353 CalPERS Board of Administration statutory 
authority to administer the Legislators’ 
Retirement System. 

Government Code § 9354.1 CalPERS Board of Administration statutory 
authority to administer and invest the 
Legislators’ Retirement Fund. 

Government Code § 20098 CalPERS Board of Administration statutory 
authority to appoint and fix compensation for 
certain officers, investment officers and portfolio 
managers. 

Government Code § 20099 CalPERS Board of Administration statutory 
authority to delegate to a committee of one or 
more of its members or to the executive officer.  

Government Code § 20120  CalPERS Board of Administration statutory 
authority to manage and control the Public 
Employees’ Retirement System. 

Government Code § 20171 CalPERS Board of Administration statutory 
authority to administer and invest the Public 
Employees’ Retirement Fund.  

Government Code § 20191 CalPERS Board of Administration statutory 
investment authority. 

Government Code § 21661  CalPERS Board of Administration statutory 
authority to administer the Public Employees’ 
Long-term Care Act. 

Government Code § 21664 CalPERS Board of Administration statutory 
authority to administer and invest the Public 
Employees’ Long-term Care Fund. 

Government Code §§ 21670, 21677 CalPERS Board of Administration statutory 
authority to establish the Deferred 
Compensation Program and to administer and 
invest the Public Employees’ Deferred 
Compensation Fund. 

Government Code § 21711 CalPERS Board of Administration statutory 
authority to administer and invest the California 
Employers’ Pension Prefunding Trust Fund. 

Government Code §§ 22200, 22201 CalPERS Board of Administration statutory 
authority to act as the state’s Social Security 
Administrator. 



Government Code § 22601 CalPERS Board of Administration statutory 
authority to use funds in the Old Age and 
Survivors’ Insurance Revolving Fund to carry 
out its duties as the state’s Social Security 
Administrator. 

Government Code § 22794 CalPERS Board of Administration statutory 
authority to administer the Public Employees’ 
Medical and Hospital Care Act. 

Government Code § 22910 CalPERS Board of Administration statutory 
authority to administer and invest the Public 
Employees’ Contingency Reserve Fund. 

Government Code § 22911 CalPERS Board of Administration statutory 
authority to administer and invest the Public 
Employees’ Health Care Fund. 

Government Code § 22940 CalPERS Board of Administration statutory 
authority to administer and invest the 
Annuitants’ Health Care Coverage Fund. 

Government Code § 22970.30 CalPERS Board of Administration statutory 
authority to administer the Supplemental 
Contributions Program and to retain a third-
party administrator for investment 
management and administrative services. 

Government Code § 22970.41 CalPERS Board of Administration statutory 
authority to control the investment of the 
Supplemental Contributions Program Fund. 

Government Code § 75005  CalPERS Board of Administration statutory 
authority to administer the Judges’ Retirement 
System. 

Government Code § 75105 CalPERS Board of Administration statutory 
authority to administer and invest the Judges’ 
Retirement Fund. 

Government Code § 75505  CalPERS Board of Administration statutory 
authority to administer the Judges’ Retirement 
System II.  

Government Code § 75607 CalPERS Board of Administration statutory 
authority to administer and invest the Judges’ 
Retirement System II Fund. 

 

 


